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CHARTER
of the
South Asian Federation of Exchanges

PREMABLE:

WHEREAS, it was considered beneficial to establish a formal organisation of stock exchanges,
Chittagong Stock Exchange, Colombo Stock Exchange, Karachi Stock Exchange, National Stock
Exchange of India, Nepal Stock Exchange, OTC Exchange of India, Pune Stock Exchange, Royal
Securities Exchange of Bhutan and The Stock Exchange, Mumbai decided to form a Federation of
the stock exchanges in the South Asian region;

WHEREAS, the Exchanges conferred in Chittagong on the 15" and 16" of January 2000 and
declared formation of a Federation under the name of ‘South Asian Federation of Exchanges
(SAFE);

WHEREAS, in pursuance of the Chittagong Declaration, Calcutta Stock Exchange, Delhi Stock
Exchange, Dhaka Stock Exchange, Islamabad Stock Exchange, Lahore Stock Exchange, Ludhiana
Stock Exchange, Madras Stock Exchange and Magadh Stock Exchange joined the founder
exchanges in preparing a draft of a Charter in the 2™ Conference in Mumbai held on 17" and 19"
April 2000, which was duly approved by all the founding Members;

WHEREAS, it is agreed that the Charter may be amended from time to time;

WHEREAS, in furtherance of SAFE objectives, it is now deemed essential to enlarge the membership
of SAFE by bringing in all related capital market institutions of SAFE Member countries under the
membership of SAFE;

AND, THEREFORE, the SAFE Charter is duly amended and adopted by the Federation as follows:

Article 1: TITLE

The Federation shall be known as the South Asian Federation of Exchanges (SAFE for brevity) and
shall be veluntary not for profit and cooperative in nature.

Article 2: COMPOSITION

2.1 The SAFE shall be composed of:

2.1.1 recognized, requlated and supervised stock exchanges, derivative and commadity
exchanges operating in the South Asian region (Region' for brevity), as “Primary
Members”;

2.1.2 any other entity / organization / association operating in / outside the Region, in
the service of the capital market whose main objective is the provision of
regulatory, technical and expert services of specialized nature to the capital
markets, as “Associate Member”.
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