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Bangladesh to host
4th SAARC conclave

LAHORE

STAFF REPORT

The leaders of the South Asian business
community have decided to convene the
fourth SAARC Business Leaders Conclave
(SBLC) on April 30, 2011 at Dhaka,
Bangladesh, which will be organised by the
SAARC Chamber of Commerce and
.Industry (SAARC CCI) in collaboration
with the Federation of Bangladesh
Chambers of Commerce and Industry
(FBCCI) and all national chamber and
federations of South Asian countries.

The decision was made in a meeting held
here on Monday, which was chaired by the
FBCCI President A K Azad. The meeting
was convened on the request of SAARC
CCI Secretary General Igbal Tabish, which
was attended by the President Annisul Huq
and former President Tariq Sayeed, Senior
Vice President (India) Vikramjit Singh
Sahney, Iftikhar Ali Malik, Kashem Khan
from Bangladesh, Pradeep Kumar Shrestha
from Nepal, Kosala Wickramanyake from
Sri Lanka and other executive committee
members from Bangladesh. The SBLC,
which is the most prestigious event of
SARRC CClI, is customarily inaugurated by
the head of the host country and the fourth
conclave is likely to be launched by the
Bangladeshi prime minister.
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Irritants removal to foster regional economic integration

LAHORE (APP) - SAARC Chamber of
Commerce and Industry (SCCD,an

SAARC member countries to play
proactive role for removal of irritants
and non-tariff barriers to foster regional
economic integration for implementa-
tion of SAFTA in true spirit.
According to a message received here
today from Dhakka, speahngatthem—

nisul Huq who belongs to Bangladesh
chaired the session while former SCCI
Chief Tariq Sayeed from Pakistan was
also present on the occasion.

He was of the opinion that regional eco-
nomic integration was must for creating
complementarities and regarded it as an
effective and tangible arrangement to
face the challenges of globalization
highlighting the role of the private sec-
tor under the umbrella of SCCI he said
that it has embarked upon a compre-
hensive plan to promote trade activities
in the region which includes SAARC
business leaders conclave, seminars on
economic freedom and create SAARC
Pavilion in all "expo" of Asia and said
that SCCI will continue such pro-
ductive activities to reap maximum
benefits out of SAFTA. Iftikhar Ali Ma-
lik also identified some of the con-
straints being faced by businessmen of
the SAARC region while engaging in in-
tra-regional trade.

He put forth several proposals for ex-
ploring existing and indicative potential
of the region. The proposals include

multi modal transport road map for effi-
cient economic union, additional road
links for border trade, utilization of rail,
road and sea routes for improved trans-
portation, priority berthing for the ship-
ping lines of the region, establishment of
custom stations including warehousing,
container terminals, availability of cargo
handling equipments and space for park-
ing of trucks at all trade points across the
border.

He asserted on the need of removal of
such barriers and said that the provision
of recommended facilitation would trans-
form the region into one the most active
commercial hubs of Asia.

Iftikhar also emphasized for intro-
ducing a centralized mechanism in-
cluding the adoption of mutual recog-
nition of certification, harmonization of
standards and Testing Procedures, en-
hanced communication linkage, SAARC

insurance coverage with regard to the
goods lying at no man's land throughout
the region and hoped that such initia-
tives would enhance business transac-
tion within the region.

He stressed the need to formulate and
adopt a uniformed policy on joint ven-
tures and investments. He said that
now Investments have overtaken as a
basic instrument to promote interna-
tional trade and since joint ventures are
crucial as it is a major trade promotion
tool for the SAARC Region.

He vowed that during presidential
tenure of Annisul Huq with SCCI he will
progressively follow up the SAARC Sec-
retariat on enhancing the flow of foreign
direct investments across the region to
promote joint ventures following the
example of China as in the year 1951 it
had USD 551 million worth of exports
which now touched historic figure in
memory due to FDIL



Removal of non-tariff
barriers key to SAFTA

implementation

LAHORE: The SAARC Chamber
of Commerce and Industry on
Saturday urged upon the re-
spective governments of SAARC
member countries to play a
proactive role for removal of ir-
ritants and non-tariff barriers to

foster regional economic inte- -

gration for implementation of
SAFTA in true spirit.

According to a press release
issued on the occasion of the
moot, the inaugural session of
the 3-day SAARC special high
level meeting commenced on
Saturday in Dhaka (Bangladesh)
wherein leader of the Pak dele-
gation, Vice President SAARC
Chamber (Pak chapter), Iftikhar
Ali Malik gave a detailed presen-
tation and outlined the vision
and activities of business com-
munity under the umbrella of
the chamber. President SAARC
Chamber, Annisul Hug who be-
longs to Bangladesh, chaired
the session while former chief of
the SAARC Chamber, Tariq Say-
eed from Pakistan, was also pre-
sent on the occasion.

Malik was of the opinion that
regional economic integration is
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must for creating complemen-
tarities and regarded it as an ef-
fective and tangible arrange-
ment to face the challenges of

said that it has embarked upon
a comprehensive plan to pro-
mote trade activities in the re-
gion which include SAARC busi-
ness leaders’ conclave, seminars
on economic freedom and cre-
ating a SAARC Pavilion in all
expos of Asia.

He further said that SAARC
Chamber will continue such pro-
ductive activities to reap maxi-
mum benefits out of SAFTA.
Malik also identified some of the
constraints being faced by busi-
nessmen of the SAARC region
while engaging in intra-regional
trade. He put forth several pro-

posals for exploring existing system

and indicative potential of the
region.

The proposals include multi
modal transport road map for
efficient economic union, addi-
tional road links for border

trade, utilisation of rail, road
and sea routes for improved
transportation, priority berthing
for the shipping lines of the re-
gion, establishment of custom
stations including warehousing,
container terminals, availability
of cargo handling equipments
and space for parking of trucks
at all trade points across the
border. He asserted on the need
of removal of such barriers and
said that the provision of rec-
ommended facilitation would
transform the region into one
the most active commercial
hubs of Asia. \

Iftikhar also emphasised on
introducing a centralised mech-
anism including the adoption of
mutual recognition of certifica-
tion, harmonisation of standards
and testing procedures, en-
SAARC banking and insurance
erage with regard to the goods
lying at no man’s land through-
out the region and hoped that
such initiatives would enhance
business transactions within the
region. —APP
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Saarc trade list

m %aPmddent,
SAARC Chamber of Com-
merceandlndustryandfor-

Ali Malik has said that he
would campaign for inclusion
of more items on the re-
stricted list for trade among
the member countries of

the need that services sector
facilities like education and
health should also be shared
among the member countries,
says a press release.

Vice President SAARC
Chamber Iftikhar Malik was of
the opinion that trade and
other economic, activities
among SAARC countries
should not be linked to their
political relations.



