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Kathmandtr gin 'I‘hursday -

1 but if realised,
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South Asian .
Exchanges ' |
planned ‘o
- SAARC Mutual Fund.
“SAARC Mutual Fund will
4 be issued in South Asian na-

[SAEE) has

_ tions and citizens of the
member countries can pur-

- chase the units, ! nformed

“chief executive officer of

Nepal Stock Exchange
- (Nepse) Shanker Man

. Singh. “Though this is only

- being discussed ri

The thm&cla,y conference
of SAFE also discussed the
possibility of integration of
the member stock ex-
changes and cross border
listing of the companies.

| “Thou.gh there are regula-

tery issues but cross border
listing will facilitate the
companies to raise capual
from others countries as
well,” said chairman of
SAFE Joseph Massey. He

.developme_nt “To acceler-

introduce

also expressed the need of

" capital generation that is es-
sential to propel economic
The executive meeting of activit i
ederation of

ate the economic activities
more participation of pri-
vate sector is required that
can be supplied by stock ex-
changes as they mobilise

'small savings into large cap-

ital,” he informed.

However, he pomted out
that integration is gradual
process that needs to be un-
dertaken on phase-wise ba-
sis. “Securities sector being

; l'ughly regulated, integra-
/ tion of stock exchanges can
- i.not be achleved untl] and

y dryr
~ general of SAFE Aftab Ah- .q

mad Chaudhary, said,

‘adding that integration of

stock exchanges ‘will help
the free movement of the
capltal within South Asian
region.

“The surplus investment
in one stock exchange can

be transferred to the one.
that with scarcity,” he said.

“The agenda is standardis
ing regulatory princip

.-_da f;reg;e al

lesso
that umﬁed regulatlen can

- SAFE plans SAARC Mutual Fund

be applied on the mernber

_exchanges.

Foreign investment can

~ enter the capital market
‘onlyifitis vibrant and pro-

vide the protection of the
investment that the inter-
national investors seek, ac-
cording to him,

SAFE is attempting at
replicating the EU where all
the EU member countries

follow free movement of

capital in financial services
as well. The executive com-
mittee of South Asian Fed-
eration of Exchanges {SAFE)
is holding its meeting in
Kathmandu on July 6-8 to
move forward on the agen-
1l fin

the bourses in South Asia
with a purpose to promote
the development and har-
monisation of securities
markets in the region.

The SAFE stands to pre-

pare and position, Its mem-
‘ber markets for their orderly -

integration into the global

financial system by enhanc-

ing depth, inter-connectivi-
ty, integrity and transparen-
oy ofits member markets




