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8 Pak, 9 Indian
cos deleted from
‘DJ Safe Index’

RECORDER REPORT
ISLAMABAD: Dow Jones
Indexes, a leading global index

provider, has announced the ’

results of the regular annual
review of the Dow Jones ‘Safe
100 Index’ under which nine
Indian companies and eight

Pakistani companies have been
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8 Pak, 9 Indian cos
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deleted from the Dow Jones SAFE
100 Index.

According to an announcement of
the South Asian Federation of
Exchanges (SAFE) Secretariat here
on Wednesday, the review is con-
ducted annually by Dow Jones
Indexes in March.

As a result of this revision, follow-
ing nine Indian companies and eight
Pakistani conipanies have been delet-
ed from the Dow Jones SAFE 100
Index. These 17 companies have
been replaced by equal number of
companies in the Dow Jones SAFE
100 Index. The country-wise list of
17 companies has been added to the
Dow Jones SAFE 100 Index in place
of deleted companies.

Due to revision in the composition
of Dow Jones SAFE 100 Index, the
respective sub-indexes, such as Dow
Jones SAFE Bangladesh Index, Dow
Jones SAFE India Index and Dow
Jones SAFE Pakistan Index have also
undergone changes, whereas no
change has been recorded in the Dow
Jones SAFE Sri Lanka Index and
Dow Jones SAFE Mauritius Index
due to revision.

The Dow Jones SAFE 100 lidex
measures the performaiice of 100
blue-chip companies in five of the
cight member states of the SAFE.
The fiveember states included in
the index aré Bangladésh, India.
Mauritius, Pakistan, and Sri Lanka.
Similarly, its sub-indexes measure the
performance of the respective coun-
tries” stocks in the Dow Jones SAFE
100 Index.

The Dow Jones SAFE 100 Index
was developed and composed by
Dow ‘Jones for South Asian
Federation of Exchanges; a Saarc
recognised forum of 23 stock
exchanges and other capital markets
institutions from eight South Asian
countries (including Bangladesh,
Bhutan, India, Maldives, Mauritius,
Pakistan and Sri Lanka) and UAE,

The Index was recently launched in
a ceremony held in Abu Dhabi, UAE
on the occasion of Eighth General
Assembly meeting of the Federation.
With the launching of this Index, a
new era has begun and now products
such as ETFs as well as futures trad-
ing based on this Index would be
introduced in this region.

After successful launching, first
regular annual review of the Index
has taken place on March 23, 2009
while changes to the composition of
the Dow Jones SAFE 100 Index and
its sub-indexes have become effective
after the close of trading on March
20, 2009.

Both Adnan Afridi, the newly
elected Chairman SAFE and Afiab
Ahmad Secretary General SAFE
opined that the Dow Jones SAFE 100
Index represents the collective move-
ment, direction, and trend of the
regional stock markets and would
enable global investors, to use, the,
same as a benchmark for the perfor-
mance of their investments in’ the’
region. The Index would also pro-
mote the region as an important asset
class in the investment portfolio of the
regional and international fund man-
agers.
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