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•••••• Continued from page 15 continuousupdatingof the newre- dexes representing various major secretariat at Islamabad, Pakistan extending required cooperation
• ' markets in South Asia can no gional index. and performing sectors of the in 2005.Withthe establishmentof for the launch of the South Asian
• 1 longer afford to remain insulated The agreement empowersDow economies of the countries of the its permanent Secretariat, SAFE Index. He stated that after the
• fromeach other or fromthe rest of Jones to independently make all regionsuch as banking,insurance, has now become ready in the launch of the index, SAFESecre-
• the world.Themarkets have over- editorial decisions regarding the telecommunication, oil and gas march towardsregionaland global tariat has been made responsible
• ' lapping concerns and interests, 'inclusion of any company in the sectors etc. integration. ' to market the index to global fund
• which need to be recognized and indexor otherwiseas per its inter- The index would greatly help Mtab Ahmad Chaudhry said managersfor whichpurpose an ef-
• addressed. The idea of a common nationally recognized index con- the investors in co-relating and that although the idea was ap- fective marketing strategy has
• Index to reflect the region's per- struction methodologiesand crite- comparingthe performance of the proved by the SAFEgeneral body been devised. He said that SAFE
• formance is the logical culmina- rion. similar sectors within different representing all exchanges; how- Secretariat plans to hold the
• tion of this realisation." This indexwouldrepresent the countries of SouthAsia.With the ever SAFEcould not launch the launching ceremony of the index
• Aspart of the agreement, Dow collectivemovement,directionand launch of this index, global asset index unless all major exchanges in Mumbai,Indiawhere all promi-
• en <l> ~ Jones Indexes shall construct and trend of the regionalstockmarkets. management companieswouldbe had individuallyagreed on the lan- nent globalfundmanagers and the
• 0) 0) Q publicizean index to be known as and would enable global investors able to start Exchange Traded guage of the TripartiteAgreement CEOsof those regionalcompanies
• c: c: ~ 'SAFE-DowJones Index' after col- to use the same as a benchmark Funds (ETFs) based on SAFE-DJ enabling Dow Jones to start the included in the indexwould be in-• 05. ~ b lecting both live trading data and for the performance of their in- index, besides enabling the re- process of index construction. vited followingwhich the work on
• Q. historical price data from the vestments in the region. gional and other international ex- Hesaid that with the signingof the designing of an Exchange• == ~ 0 member exchanges of the.South This indexwouldalso promote changes to start futures trading the agreement, the way has been TradedFund product on the index
• U w ~I Asian Federation of Exchanges. the region as an important asset based on this index. It would also finallyclearedfor the quicklaunch with the help of some leadingAMC
: en 1 Through a tripartite agreement class in the investmentportfolioof serve as an underlyingtool for de- of the index. He termed the agree- wouldstart.• ~ -D ;",<, , separately signed amongst the in- the regionaland internationalfund veloping many other new invest- ment as a milestone in the history Hestated that SAFESecretariat
• 01}r~i dividual exchanges, Dow Jones managers. ment products in the region. of the capitalmarkets ofthe South has also planned to launch a fu-
• <l> _ 'and SAFE,each of the member ex- The launch of the initial com- SAFEwas established in the Asianregion by achievingto bring tures product on this index with
• Z CI) 00 changes of SAFE has agreed to posite index of the region would year 2000 and.had been operating together the representatives of the help of one of the far easterrs
• U"O ~ provide its trading activitydata to subsequentlyalso enable the DQw fromChittagong,Bangladeshuntil various capital markets of the re- stockmarket being a major Iiquid-• °E 0 ~ ,...,CJ , Dow Jones on live basis for the Jones to launch differ:n~ s~b~n- the estab~hment of its permanent gion and obtain their consent for ity centre.
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.Benchmark for' South Asian markets soon
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