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'URACHI: Securities and Ex-
change Commission 'of Pakistan
(SECP) has 'notified constitution
of f'CFS Mk Il-Implementation
Committee" under the Chairman-
ship of Shaukat Tareen compris-
ing representatives of the three
stock exchanges, the SECp, Mu-
tual Funds Association ofPak-
istan, stock brokers and bankers.

The Committee has been set
up to address' issues 'relating to
smooth 'and.early implementa-
tion of CFS Mk n.. ,', -,
, In' Qrder to.'facmtat~trariSpar-
.ent andt 'emcient 'finaric~ng for
th,e ntarket, th'e;SEGP, eGlrlier.last
year proposed authorisation of
direct leverage finance in the
form of CFS Mk II by eligible
brokers, banks and NBFIs.

With a purpose. of providing a
level playing field for the three
stock exchanges a centralized
CFS Mk II will be developed at
the National Clearing Company
of Pakistan (NCCPL).

This arrangement would ben-
efit investors as well as fi-
nanciers who would not need, to
acquire Authorized Financier's
status of each stock exchange to
extend financing and hence fi-
nanciers would lend money to
broker financees at.any stock 'ex-
change in a geographically neu-
tral manner.

The names of members of the
CFS, Mk II Committee are
Shaukat Tarin; Abid Ali Habib,
Member-KSE; Adeel Zafar, Mem-
ber-LSE; Muddassar Malik, CEO,
BMA Asset Management; Atif
Subhani, Head of Research, Tau-
rus Securities; Naved A. Khan,
President, Pakistan Banks Asso-
ciation; Naeem Abdullah, Trea-
surer - ABN Amro Bank; Moham-
mad Yousuf, Executive Incharge
Credit, Bank Alfalah;Ali Ma-
hoon, Executive Vice President
(Risk Management) of MCB
Bank; Inayat Hussain, Director
SBP; Nasim Beg, Chief Executive
of Arif Habib Investment Man-
agement; Najam Ali, CEO,
,ABAMCO; Hamid Imtiazi, MD-
LSE.

The other members of the
committee are Aftab Chaudhree,
MD-ISE; Aftab Diwan, COO-
CDC; Muhammad Lukman, CEO-
NCCP; Muhammad Ali Yacoob,
Head of Broking of AKD Secuti-
ties; Ashraf Kothari, CEO - Con-
cordia Securities; Zafar Abdul-
lah, Executive Director - SEep;
Musarat Jabeen, Joint Director -
SECP; 'Ashraf Tiwana, Registrar
Appellate Bench - SEep; Abdul-
lah Jan of KSE; Haroon Askari,
Chief Manager Operations-KSE;
Sani-e-Mahmood of KSE and
Rafique Umer of KSE.
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KSE joins SAFE
to launch South

Asian Index

KSE joins ...
Continued from page 17

index, he said and added that
SAFE member countries were
working on this project since last
six years.

KARACHI:The Karachi Stock Ex- This index has been developed
change (KSE) has inked a Memo- with the help of Dow Jones In-
randum of Understanding (MoU), dexes, he further said, while A.
on Thursday, with South Asian Rushdi Siddiqui, Global Diiector
Federation of Exchanges (SAFE) of Islamic Market Index Group of
and its member countries to Dow Jones said that his company
launch ajoint South Asian Index in had a vast experience of designing
future. European Common Index and was

MA Lodhi, Managing Director, applying the same expertise here
KSE, singedMoll on behalf of the . too.
local bourse at a press briefing on SAFE established in January
"SAFE Regional & Pakistan In- 2000 in Bangladesh on the initia-
dices", held here at KSE premises. tive of the Chittagong Stock Ex-

SAFE is an organisation for re- change, however, the Secretariat,
_ 'gjnnaJ' cQ-Qller;ition.t. .. . . has now been permanently shifted
i;~~', t~en\.€~:tn~!y~~1j ~\IW~Sof I to Isl~abad. - P~icstan. .
,( SO}t.l\~ijp ••g.~\!ptries~...•"/I ,. P~une objective of ~AFE IS to
,;,' I' ,hl re'preSentatlve~ of Nepa1 ,I provide a forum for regional coop-
Stock Exchange, Dhaka Stock Ex- eration and to facilitate the devel-
change and. BombayStockEx- opment of securities market in the
c.~ge, w~o.wef~ also h~r~ to par- SouthA.sian Region for mutual
ticipate ill a' two-day -SAFE economic growth and develop-
meeting concluded in the citY on ment.
Thursday, .also signed the said SAFE has been endeavoring to
MoU along with KSE. \ initiate Cross Border Listing and

Among other SAFE members Trading amongst the regional
countries that included Maldives' countries. The development of a
and Mauritius have approved to South Asian Index is a key project,
enter in this Moll later on,while w~ch shall serve to represent the
remaining two i.e, Sri Lanka and investment potential of the region.
Bhutan had taken no decision yet ', 'The regional index has been
.in this regard, Rajnikant Patel, developed in collaboration with
Chairman-~AFE and Managing Di- Dow Jones Inde~, aimed at mea-
rector and Mli-Bombay Stock Ex- suring..aRd"'.retTecting the perfor-
change told media at briefing. mance of leading stocks of the

However, no time framework prominent market sectors, listed at
has been set to launch the said 'the SAFE member exchanges.

, The index shall not only pro-
Continued on page 20 vide an overview of the perfor-

mance of SAFE equity markets as
'---------~------'- a regional grouping, but also serve

as an underlying tool for develop-
ing new investment products in
the region.

By our correspondent
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